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Business Highlights -

» operational and financial disruptor
to the global economy

» substantial impact on tourism flows by 20%

COVID-19 which started in March and ~ * promotional campaigns PRODUCTS
CRISIS affected business volumes in == #stayinnature and “beachholidays” | AND SERVICES
peak-season == -V Health & Safety program, MODIFICATION

* Valamar adopted a comprehenswe; “CleanSpace - 100% privacy”,

set of measures and activities to ===%= online reception, Valfresco Direkt,

positively overcome the crisis W= and other digitization projects
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* more space to guests by
decreasing the max. occupancy

- ,Pause, Restart Program” was
effectively launched with the aim of
protecting all jobs

* payouts to all “paused” employees [ EMPLOYMENT
waiting for work in the amount of at PROTECTION
least 60% of their regular salary,
but not less than HRK 4.250 net,
thus decreasing the otherwise
fixed payroll costs

» successfully adjusted financial,
business and contingency plans
RISK and activated escalation plans
MANAGEMENT| ° developed and activated
COMMIITTEE comprehensive operational crisis
management procedures to
protect the health of guests and
employees

VALAMAR HAS SUCCESSFULLY SECURED SUFFICIENT LIQUIDEE '

PROTECTED JOBS AND RESTARTED OPERATIONS
IN THE FIRST NINE MONTHS
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Business Highlights 2

« grants for job preservation in
COVID-19 affected sector (valid
until year-end 2020)

* reduction and deferred payment of
concession fees

* deferred payment of tourist board
fees

* moratorium on bank loans

STATE

MEASURES
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» slower dynamics of booking
entries mostly related to hotels
and resorts, while camping resorts
proved to be far more resilient

« direct channel most significant one

* no decrease of prices (comparable
ADRs show increase of 8% and
6% in hotels&resorts and
campings, respectively

REVENUES
AND BOOKINGS
MANAGEMENT

* secured liquidity to weather the
crisis over the following period and
continue the growth path in 2021

= * introduced policies and

= mechanisms to defer payments

| » deferred vast majority of credit

liabilities for 2020 & H1 2021

=== - fortified additional liquidity through

S a EUR 66mn club loan
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* planned 2020 investment cycle
amounted to over HRK 800 million,
but was reduced by HRK 125
million by the end of June

* the priority is maximizing FCF and
reduce credit exposure in order to
achieve the pre-crisis net debt /
EBITDA ratio as soon as possible

FINANCIAL
STABILITY
TO CONTINUE
DEVELOPMENT,

VALAMAR HAS ACTIVELY MANAGED THE CRISIS AND THE 2020

OURIST SEASON, AND POSITIONED ITSELF WELL TO SUCCESSFUH

RESUME GROWTH AND DEVELOPMENT DURING 2021 AND 20225
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Financial Highlights -

mBoard (-69%)

Revenues Structure (in HRK mn)

| 20
9M 2019 344
1.692
16
9M 2020 13
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Other operating (-61%) ™ Financial (-21%)
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Overnights and Units Sold Overview (in mn)

Overnights (-65%) Units Sold (-65%)

= 9M 2019 9M 2020

9M 2020 Board Revenue Structure per Location

L5 11%
Dubrovnik 0
18% Island of Rab
Island of Krk
1%
Makarska
5% [0 @
Rabac —
2% 49%
Obertauern Pored

ADR Overview (in HRK)

1.000

800 872

600

400
384

200

Total (-13%)

H&R (+8%) Campings (+6%)

= 9M 2019 9M 2020
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Financial Highlights 2
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Costs Structure (in HRK mn)

377

— | 357
S| 9M 2020 145
= —
(0] 200 400 600 800 1.000 1.200 1.400 1.600
— m Material costs (-59%) m Staff costs (-63%) Other costs (-42%) D&A (+6%)
EBITDA Overview (in HRK mn) EBT Structure (in HRK mn)
1.000 1000 m—
800 I
800
880 Rl
3
600 400 -44
200
400
.
200
175 175 200 -44
0 -400 sl
EBITDA (-80%) Adjusted EBITDA (-80%) 9M 2019 (EBT = 482mn) 9M 2020 (EBT = -293mn)
m9OM 2019 9M 2020 mEBITDA mD&A Financial result m® Share in minority interest
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Financial Highlights 3

Net Debt (in HRK mn)

2.600
= 2.544
s 2.400
- 2.235
2.195

2.200 2.169
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1.800

2018 2019 9M 2019 9M 2020
Assets and Liabilities Ratio (in HRK mn)
8.000 60%
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. Assets
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mmm Current and LT liabilities

9M 2020

Ratio

48%

36%

24%
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Gross Long-Term Debt (30/9/2020)

HRK 3%
3.384mn HRK

1.000
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250

0

-250
-500
-750
-1.000

Cash Flow Overview (in HRK mn)

2018 2019 9M 2020

B CF from operations ® CF from investing ™ CF from financing

CF eop
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Financial Highlights 4

2020 initially
planned investments
worth HRK 826mn
were decreased
by HRK 125mn

From

Mar 23 to May 6
temporary stoppage
of construction works;
all investment works

were finished
on time

Reprogrammed
CAPEX modality
and extent to fully
prepare the 2020
tourist season

2021 CAPEX
shrinking as the
priority is to maximize
free cash flow in
order to decrease the
leverage ratio to
pre-crisis levels

Valamar Riviera

Valamar Collection Pinea Resort 5*

(I phase) »

Valamar Parentino Hotel 4* «

Istra Premium Camping Resort 5* (Il phase).
Lanterna Premium Camping Resort 4* «
Other smart projects «

Investment Cycle
2019/20

Imperial Riviera

* Valamar Meteor Hotel 4*
» Padova Premium Camping Resort 4*
*» Other smart projects
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Outlook

2019

2020e Operating Revenues (in HRK mn)

2020e 660 - 680

2019

2020e |100- 115

2020e Unadjusted EBITDA (in HRK mn)

Future
focus: maintain
an adequate level of
liquidity, preserve jobs,
adjust the business
model to the crisis and
prepare projects for new
growth and development
when the conditions
are met

Croatia has the
unigue opportunity to
establish itself as the most
desirable destination in the
Mediterranean and achieve
strong growth and
guest returns in 2021

Valamar expects
the tourism sector to
be affected by the crisis
in 2021, while business

normalization is
expected in 2022
and 2023

OUTLOOK
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Disclaimer

This presentation has been prepared, and approved for communication by Valamar Riviera Plc (,Company”). These materials and the oral
presentation do not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe
for, any securities of the Company nor should they or any part of them or the fact of their distribution form the basis of, or be relied on in
connection with, any contract or investment decision in relation thereto.

This presentation includes certain forward-looking statements. Actual results could differ materially from those included in the forward-
looking statements due to various risks and uncertainties, including but not limited to changes in business, economic and competitive
conditions, regulatory reforms, foreign exchange rate fluctuations, uncertainties in litigation or investigative proceedings and availability of
financing. These forward-looking statements represent the Company's expectations or beliefs concerning future events and involve known
and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or
implied in such statements. None of the Company, their advisers or any other person accepts any liability for any loss howsoever arising,
directly or indirectly, from the issue of this document or its contents.

The third party information contained herein has been obtained from sources believed by the Company to be reliable. Whilst all reasonable
care has been taken to ensure that the facts stated herein are complete and accurate and that the opinions and expectations contained
herein are fair and reasonable, no representation or warranty, expressed or implied, is made by the Company or its advisors, with respect to
the completeness or accuracy of any information and opinions contained herein.

These materials include non-IFRS measures, such as EBITDA. The Company believes that such measures serve as an additional indicators
of the Company's operating performance. However such measures are not replacements for measures defined by and required under
IFRS. In addition, some key performance indicators utilized by the Company may be calculated differently by other companies operating in
the sector. Therefore the non-IFRS measures and key performance indicators used in these materials may not be directly comparable to
those of the Company’s competitors.

The information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change
without notice.

This document may not be distributed and may not be reproduced in any manner whatsoever any distribution or reproduction of the
attached document in whole or in part is unauthorized.

DISCLAIMER



